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The Company shall not, however, be liable for - 

a. The Excess stated in the Schedule to be borne by the Insured in any one occurrence; if more 

than one item is lost or damaged in one occurrence, the insured shall not, however, be called 

upon to bear more than the highest single Excess applicable to such items;  

b. Loss or damage caused by any faults or defects existing at the time of commencement of the 

present insurance within the knowledge of the insured, or his representatives, whether such 

faults or defects were known to the company or not;  

c. Loss or damage as a direct consequence of the continual influence of operation (e.g. wear and 

tear, cavitations, erosion, corrosion, incrustation) or of gradual deterioration due to atmospheric 

conditions;  

d. Any costs incurred in connection with the elimination of functional failures unless such failures 

were caused by an identifiable loss of or damage to the insured items;  

e. Any costs incurred in connection with the maintenance of the insured items, such exclusion also 

applying to parts exchanged in the course of such maintenance operations;  

f. Loss or damage for which the manufacturer or supplier of the insured items is responsible either 

by law or under contract;  

g. Loss of or damage to rented or hired equipment for which the owner is responsible either by 

law or under a lease and/or maintenance agreement;  

h. Consequential loss or liability of any kind or description;  

i. Loss of or damage to bulbs, valves, tubes, ribbons, fuses, seals, belts, wires, chains, rubber tyres, 

exchangeable tools, engraved cylinders, objects made of glass, porcelain or ceramics sieves or 

fabrics, or any operating media (e.g. lubricating oil, fuel, chemicals);  

j. Aesthetic defects, such as scratches on painted polished or enameled surfaces.  

k. In respect of the parts mentioned under i) and j) above the Company shall be liable to provide 

compensation in the event that such parts are effected by an identifiable loss or damage to the 

insured items.  


